Minute of COFE meeting held on July 20, 2014

COFE held its third regular meeting in 2014 on Sunday July 20, 2014 and
considered the following subjects:

1.

Analysis of proposals submitted by international audit firms
regarding DFI and successor accounts for 2014, and the remaining
period of COFE’s work in 2015, after analyzing the technical and
financial aspects, expertise of the working team and the performance
of the applied firms over the years, and decided to assign Ernst &
Young with the task.

. The letter dated 09.06.2014, sent by Ministry of Foreign Affairs to

GSCoM regarding the 77" session of the UNCC.

. The correspondences received from Ministry of Oil and the CoM

regarding oil export from Kurdistan region, and was decided to send
a letter to MOFA to confirm COFE’s previous letter to inform the
UN Security Council in this sense.

. Ministry of Oil’s letter dated 08.07.2014 regarding oil production,

export and import monthly report.

. The results of implementation of metering system in oil industry, for

the second quarter of 2014.

. Letters issued by COFE:

- Letter dated 11.06.2014 sent to the GS of COM from Kurdistan
region regarding oil export.

- Letter dated 30.07.2014 sent to the CBI regarding the audit of
interest related to L/Cs opened abroad.



